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Vision

"Our vision is
to be the most resilient,
vibrant and stable
techno savvy
neighborhood Bank
serving trade, commerce
and industry in the
vieinity."

Our Motto

Growth with Compliance . ..
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As on 31-03-2024 | As on 31-03-2023
hedul
CAPITAL & LIABILITIES S (Current Year) (Previous Year)

SHARE CAPITAL 1 9,91,09,125.00 9,80,72,975.00
RESERVE FUND AND OTHER RESERVES 2 65,38,08,041.62 70,80,30,518.62
DEPOSITS AND OTHER ACCOUNTS 3 605,44,24,177.44 | 554,28,60,827.63
BORROWINGS 0.00 0.00
BILLS FOR COLLECTION BEING BILLS RECEIVABLE 1,47,29,834.66 1,53,44,358.07
BRANCH ADJUSTMENTS 1,96,496.87 1,89,996.87

OVERDUE INTEREST RESERVE :
[) ON LOANS & ADVANCES 3,65,22,625.83 9,75,47,072.97
Il) ON INVESTMENT 14,37,612.00 33,27,584.00
INTEREST PAYABLE 4 3,09,99,441.67 3,46,36,017.79
OTHER LIABILITIES 5 3,94,81,422.32 7,91,27,823.97
DEFERRED TAX LIABILITY 13,82,711.00 0.00
PROFIT & LOSS ACCOUNT 6 6,31,83,151.88 6,97,65,288.92
TOTAL 699,52,74,640.29 | 664,89,02,463.84
CONTINGENT LIABILITIES 13 3,79,61,006.10 3,47,59,934.25

For CHHAJED & DOSHI

AS PER REPORT OF EVEN DATE

Vijay Kurankar
Chief Executive Officer

(Chartered Accountants)

F.R.N. 101794W

CA Harshal Sanjay Jain (Partner)

Sandeep Joshi
Director

Membership No. 191667

Date:- 30.06.2024
Place : Dombivli

Rupa Desai Jagtap
Director

Adv. Nandkumar Bhole
Vice Chairman

Vilas Desai
Chairman



As on 31-03-2024

As on 31-03-2023

PROPERTY & ASSETS Schedule (Current Year) (Previous Year)

CASH 7 8,19,62,727.00 8,59,35,891.00
BALANCE WITH OTHER BANKS 8 144,04,57,603.05| 136,59,00,882.67
MONEY AT CALL AND SHORT NOTICE 0.00 0.00
INVESTMENTS 9 226,91,80,424.22| 201,41,48,994.00
ADVANCES 10 267,83,69,533.84| 260,07,89,515.31
INTEREST RECEIVABLE :-

i) On Investments 11,53,97,109.00 5,53,75,079.00

ii) On Loans & Advances 3,65,22,625.83 9,75,47,072.97

iif) On NPA Investments 14,37,612.00 33,27,584.00
BILLS FOR COLLECTION BEING BILLS RECEIVABLE 1,47,29,834.66 1,53,44,358.07
FIXED ASSETS 1 25,15,84,818.50 26,03,75,486.50
OTHER ASSETS 12 6,58,05,995.19 6,95,08,949.32
DEFERRED TAX ASSET 0.00 2,25,78,035.00

NON - BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS

TOTAL

3,98,26,357.00

5,80,70,616.00

699,52,74,640.29

664,89,02,463.84

For CHHAJED & DOSHI
(Chartered Accountants)

F.R.N. 101794W

AS PER REPORT OF EVEN DATE

CA Harshal Sanjay Jain (Partner)
Membership No. 191667
Date:- 30.06.2024
Place : Dombivli

Vijay Kurankar
Chief Executive Officer

Sandeep Joshi
Director

Rupa Desai Jagtap
Director

Adv. Nandkumar Bhole

Vice Chairman

Vilas Desai
Chairman




EXPENDITURE

Schedule

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)

Interest on Deposits 20 27,88,38,332.75 22,72,54,912.23
Interest on Borrowings 46,205.00 2,91,143.00
Interest (Reversal) on NBAA/c 1,82,44,259.00 0.00
Staff Salaries, Allowances and Benefits 21 7,20,30,353.08 7,38,58,529.76
Director's & Local Committee Member Fees & Allowances 22 8,24,360.00 7,90,510.00
Rent, Rates, Taxes, Insurance & Lights etc. 23 2,34,17,349.05 2,62,37,963.17
Professional & Legal Charges. 21,04,281.00 7,55,592.00
Postage, Telegrams & Telephone Charges 24 4,87,142.55 4,10,485.55
Auditor fees 34,01,778.00 19,72,194.08
Repairs and Maintenance 25 1,37,90,428.14 90,20,377.99
Depreciation on Fixed Assets 2,73,31,041.00 2,59,82,561.00
Printing, Stationery & Advertisement 26 31,39,783.55 31,22,042.48
Loss on Sale / Redemption of Investment 68,79,527.00 36,14,711.00
Loss on Sale of Assets 1,24,003.00 1,07,981.50
Other Expenditure 27 3,00,52,731.39 2,69,77,509.04
Amortization of Investments 14,50,790.00 16,29,974.00
Bad Debts written off 11,55,33,165.38 91,09,994.50
Depreciation on Investment 0.00 33,36,736.00
Provisions :-

Provision for Reserve for BDDR 35,00,000.00 1,30,00,000.00

Provision u/s 36(1)(viii) as per Income tax 55,00,000.00 55,00,000.00

Provision u/s 36(1)(viia) as per Income tax 1,00,00,000.00 75,00,000.00

PROFIT BEFORE TAX :-

Provision for Income tax - Current Year
Income Tax - Previous Year

Deferred Tax

NET PROFIT AFTER TAX

TOTAL

Profit carried to Balance Sheet

TOTAL

1,90,00,000.00

9,00,25,295.96
20,00,000.00
8,84,687.00
2,39,60,746.00
6,31,79,862.96

2,60,00,000.00

7,86,39,446.48
2,80,00,000.00
-88,294.00
-1,02,32,502.00
6,09,60,242.48

70,67,20,825.85

51,91,12,663.78

6,31,79,862.96

6,09,60,242.48

6,31,79,862.96

6,09,60,242.48




INCOME

Schedule

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)
Interest and Discount :
i) On Loans & Advances 14 25,91,10,869.04 25,05,10,397.52
ii) Income from Investments 15 15,43,20,195.90 14,60,01,293.56
i) Interest on Deposits with Other Banks 16 8,07,70,746.00 5,52,59,383.00
49,42,01,810.94 45,17,71,074.08
Commisson, Exchange & Brokerage 17 53,49,439.12 61,52,637.91
Other Receipts :-
i) Locker Rent received 28,09,662.21 12,71,577.53
ii) Miscellaneous Income 18 3,98,95,187.57 4,18,29,757.76
Profit on Sale / Redemption of Investment 19 1,63,09,750.00 24,59,985.00
BDDR Provision Reversed 11,55,00,000.00 0.00
Bad debts earlier Written off, now recovered 1,56,91,195.50 1,54,79,275.50
Excess Provision of Dep. On Investment Reversed 1,53,60,277.00 0.00
Excess Provision on Standard Assets Reversed 13,00,000.00 0.00
Profit on Sale of Assets 3,03,503.51 1,48,356.00

TOTAL

70,67,20,825.85

51,91,12,663.78

AS PER REPORT OF EVEN DATE
For CHHAJED & DOSHI

(Chartered Accountants)

F.R.N. 101794W

CA Harshal Sanjay Jain (Partner)
Membership No. 191667
Date:- 30.06.2024
Place : Dombivli

Adv. Nandkumar Bhole
Vice Chairman

Vilas Desai
Chairman

Vijay Kurankar
Chief Executive Officer

Sandeep Joshi
Director

Rupa Desai Jagtap
Director



As on 31-03-2024| As on 31-03-2023
PARTICULAR
S (Current Year) (Previous Year)

SCHEDULE 1 CAPITAL

1) Authorised Capital:
(1,00,00,000 Shares of Rs. 25/- each) 25,00,00,000.00f 25,00,00,000.00

ii) | Subscribed Capital 9,91,09,125.00 9,80,72,975.00
39,64,365 Shares of Rs. 25/- each
(Previous year 39,22,919 Shares of Rs. 25/- each)

ili) | Amount Called up: 9,91,09,125.00 9,80,72,975.00
39,64,365 Shares of Rs. 25/- each
(Previous year 39,22,919 Shares of Rs. 25/- each)

Of the above held by:

a) Individuals * 9,91,09,125.00 9,80,72,975.00
b) Co-operative Institutions 0.00 0.00
c) State Government 0.00 0.00

* Under the item "individuals" include shares held by the
institutions other than co-operative institutions and state
government are included as per the The Banking
Regulation Act, 1949

Total 9,91,09,125.00 9,80,72,975.00

SCHEDULE 2 RESERVE FUND & OTHER RESERVES
i) Statutory Reserve 16,68,60,748.62| 14,88,82,948.62
ii) Building Fund 15,63,22,000.00, 10,07,40,000.00
iii) | Dividend Equalisation Fund 0.00 67,75,000.00
iv) | Special Bad Debts Reserve - u/s 36(1) (viii) of [.Tax Act, 1961 6,40,00,000.00 5,85,00,000.00
v) | Bad & Doubtful Debts Reserve 2,15,00,000.00{ 13,35,00,000.00
vi) | Investment Fluctuation Reserve 4,80,00,000.00 4,00,00,000.00
vii) | Other Funds and Reserve:

a) Contingency Reserve 0.00 23,72,000.00

b) Contingency Provision against Standard Assets 1,17,00,000.00 1,30,00,000.00

¢) Members' Welfare Fund 24,07,427.00 24,07,427.00




PARTICULARS

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

d) Revenue Reserve

e) Provision for BDDR u/s 36(1)(viia) of |.Tax Act, 1961
f) Premises Revaluation Reserve

g) Technology Development Fund

h) Bad & Doubtful Debts Appropriation

i) Staff Welfare Fund
j) Charitable Fund

k) Investment Depreciation Resreve

Total

70,00,000.00
2,50,00,000.00
9,80,00,000.00
1,65,25,000.00
2,60,00,000.00
27,70,000.00
5,20,000.00
72,02,866.00

2,10,00,000.00
1,50,00,000.00
10,50,00,000.00
90,00,000.00
2,60,00,000.00
27,70,000.00
5,20,000.00
2,25,63,143.00

65,38,08,041.62

70,80,30,518.62

SCHEDULE 3

DEPOSITS & OTHER ACCOUNTS

ii)

Fixed Deposits:

a) Individuals *

b) Central Co-op. Banks
c) Other Societies

Saving Bank Deposits:
a) Individuals *

b) Central Co-op. Banks
c) Other Societies

Current Deposits:

a) Individuals *

b) Central Co-op. Banks
c) Other Societies

* Under the item "individuals" deposits to institution
other than co-operative banks and Societes are included
as per the Banking Regulation Act, 1949

Total (i + ii + iii)

334,85,62,891.45

310,18,71,133.67

(1)

0.00 0.00
38,93,33,377.00| 34,93,38,586.00
373,78,96,268.45| 345,12,09,719.67

161,94,98,866.17
0.00
10,60,57,609.99

153,26,66,769.96
0.00
9,35,88,598.32

(ii)

172,55,56,476.16

162,62,55,368.28

58,70,17,632.29

45,91,23,174.19

(iii)

0.00 0.00
39,53,800.54 62,72,565.49
59,09,71,432.83| 46,53,95,739.68

605,44,24,177.44

554,28,60,827.63

SCHEDULE 4

INTEREST PAYABLE

Interest Payable on FDR
Interest Payable on MIP
Interest Payable on QIP
Interest Payable on RD

Interest Payable on LKY

9,67,275.00
2,48,825.40
91,191.00
63,35,148.00
18,37,483.00

11,77,958.00
96,613.00
20,997.00
43,68,908.00
16,91,233.00




PARTICULARS

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)

Interest Payable on ABLY 2,34,277.00 2,69,235.00
Interest Payable on ATLY 3,52,425.00 20,32,827.00
Interest Payable on Ambar Sawali 68,626.00 54,320.00
Interest Payable on Ambar Shree Ganesh Thev Yojana 1,31,644.11 31,22,942.70
Interest Payable on Ambar Adhar 0.00 7,484.98
Interest Payable on Ambar Sanchay 0.00 2,83,420.00
Interest Payable on Ambar Subh Laxmi Yojana 61,37,007.85 158,41,419.03
Interest Payable Matured Deposit 4,73,145.00 3,99,236.00
Interest Payable on Ambar Tiranga 0.00 17,45,095.99
Interest Payable on Ambar Nidhi 141,22,394.31 35,24,328.09
Total 309,99,441.67 346,36,017.79
SCHEDULE 5 OTHER LIABILITIES

Payorder Payable 74,68,929.28 250,31,376.43
Unclaimed Dividends 43,56,276.00 29,28,688.00
Provision for Taxation 20,00,000.00 280,00,000.00
Expenses Payable 69,47,365.00 41,69,831.00
Leave Encashment Payable 72,77,045.00 68,26,721.00
GST Payable 24,48,260.36 20,68,195.11
TDS Payable 32,70,982.83 21,27,892.85
UPI / IMPS Settlement Account 16,87,856.45 15,97,132.18
Other Liabilities - Suspense 33,37,387.40 53,42,550.40
Miscellaneous Liabilities 6,87,320.00 10,35,437.00

Total

394,81,422.32

791,27,823.97

SCHEDULE 6

PROFIT & LOSS

Profit as per last Balance-Sheet (a)
Less:- Appropriation of profit for the year 2022-23 (PY 2021-22
Statutory Reserve Fund

Building Fund

Investment Fluctuation Reserve

Technology Development Fund

Dividend

General Reserve

Contingency Reserve

(b)

697,65,288.92
)

202,18,796.44

175,00,000.00 71,00,000.00
250,00,000.00 0.00
80,00,000.00 48,00,000.00
75,25,000.00 1,40,000.00
115,37,000.00 79,00,000.00
2,00,000.00 0.00
0.00 2,72,000.00

697,62,000.00

202,12,000.00




PARTICULARS

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)
Profit Carried forward to Balance Sheet (a)-(b) 3,288.92 6,796.44
Add: Reversal of Deferred Tax Liability 0.00 87,98,250.00

Add: Profit for the year as per Profit & Loss Account

631,79,862.96

609,60,242.48

Total 631,83,151.88 697,65,288.92
SCHEDULE 7 CASH

Cash in Hand 688,59,427.00 721,71,291.00
Cash in ATM 118,42,600.00 115,06,400.00
Off-site Cash in ATM 12,60,700.00 22,58,200.00
Total 819,62,727.00 859,35,891.00
SCHEDULE 8 BALANCE WITH OTHER BANKS

Current deposits
Savings bank deposits
Fixed deposits

Total

45,02,24,508.05
0.00
99,02,33,095.00

41,59,48,659.84
0.00
94,99,52,222.83

144,04,57,603.05

136,59,00,882.67

SCHEDULE 9 INVESTMENTS

In Central and State Governmnt Securities (at book Value)
Face Value - Rs. 181.30 crores (Previous Year Rs. 164.80 crores)
Market Value Rs.176.61 crores (Previous Year Rs. 164.22 crores)
(inc.Rs. 17.50 crores Face Value earmarked for Reserve Fund)
Reserve Fund Investments

In Central/ State Govt. Securities (Book Value)

In Shares of:- Central Co-operative Banks

Other Investments:-

Bonds Issue by Public Sector Banks/other Institutions

Mutual Funds

Investment in Security Receipts (SR)

Investment in Optionally Convertible Debentures (OCD)

Total

162,14,01,827.00

17,26,31,819.00
11,000.00

42,90,31,403.13
4,48,76,375.09
1,65,000.00
10,63,000.00

149,84,01,461.00

15,04,56,273.00
11,000.00

36,42,80,310.00
9,99,950.00
0.00

0.00

226,91,80,424.22

201,41,48,994.00

SCHEDULE 10 ADVANCES

Short-term loans, Cash Credit, Overdrafts & Bills Discounted
of which Secured Against
a) Govt. and Other approved Securities

0.00

0.00




PARTICULARS

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

ii)

b) Other Tangible Securities

c¢) Unsecured Advances/Surety Loans with/without Collateral Secu,

Of the advances, amt. due from individuals Rs. 79,79,45,713.30
(PY Rs. 72,47,78,330.44)

"Of the advances, amount overdue - Rs. 3,81,95,568.36

(PY Rs. 7,66,26,225.75)"

"Considered, bad and doubtful of recovery - Rs. 3,05,53,486.36
(PY Rs. 7,01,70,121.75)"

Total-(l)

Medium Term Loans

of which Secured Against

a) Govt. and Other approved Securities

b) Other Tangible Securities

¢) Unsecured Advances/Surety Loans with or without Col.Secu.
"Of the adv. amount due from individuals - Rs. 31,78,46,429.07
(PY Rs. 29,64,54,197.57)"

"Of the advances, amount overdue - Rs. 27,47,40,814.08

(PY Rs. 18,19,31,562.32)"

"Considered, bad and doubtful of recovery - Rs. 8,82,01,771.53
(PY Rs. 5,64,89,191.57)"

Total-(ii)

Long Term Loans

of which Secured Against

a) Govt. and Other approved Securities

b) Other Tangible Securities

¢) Unsecured Advances/Surety Loans with or without Col.Secu.
"Of the adv. amount due from individuals - Rs. 93,98,52,147.75
(PY Rs. 97,84,83,657.95)"

"Of the advances, amount overdue - Rs. 49,96,41,035.76

(PY Rs. 76,16,54,958.41)"

"Considered, bad and doubtful of recovery - Rs. 3,75,16,825.15
(PY Rs. 14,76,40,268.91)"

Total-(iii)

Total-(I + ii + iii)

125,58,61,454.96
1,68,04,311.06

113,10,87,125.16
1,32,99,555.63

127,26,65,766.02

114,43,86,680.79

0.00
14,87,54,190.18
22,62,94,418.89

0.00
2,03,06,582.30
28,11,39,629.27

37,50,48,609.07

30,14,46,211.57

0.00
95,28,05,510.77
7,78,49,647.98

0.00
115,16,71,396.95
32,85,226.00

103,06,55,158.75

115,49,56,622.95

267,83,69,533.84

260,07,89,515.31




SCHEDULE 11 FIXED ASSETS (Amount in Rs.)
GROSS BLOCK ACCUMULATED DEPRECIATION AND IMPAIRMENT NET BLOCK

Particulars * Balance as at Additions Disposals | Balance as at | Balance as at | Depreciation | Adjustment | Balance as at | Balance as at [ Balance as at

1st April, 2022 31 March, 2024 1st April, 2023 | for the year | due to disposall31 March, 2024 | 31 March, 2024 | 31 March, 2023

(a) Furniture and Fixtures 4,71,64,521.00 8,70,098.00 3,15,920.00 | 4,77,18,699.00 2,09,56,470.50| 26,34,582.00 1,72,112.00 | 2,34,18,940.50( 2,42,99,758.50( 2,62,08,050.50
(b) Vehicles 37,97,784.00 12,12,460.00 4,57,453.00 4552,791.00( 17,82,432.00 4,78,072.00 3,11,718.00 19,48,786.00( 26,04,005.00 20,15,352.00
(c) Computer 3,33,14,851.07| 1,10,60,014.00 9,59,959.05 | 4,34,14,906.02| 2,45,35,113.07| 64,57,716.00 9,41,611.05 | 3,00,51,218.02| 1,33,63,688.00 87,79,738.00
(d) Premises 22,78,99,170.00|  19,98,250.00 0.00 [22,98,97,420.0011,77,91,963.00 96,25,203.00 0.00 {12,74,17,166.00|10,24,80,254.00| 11,01,07,207.00
(e) Premises Renovation. 1,24,81,114.00| 37,07,442.00 0.00 | 1,61,88,556.00| 42,15,975.00 11,35,468.00 0.00 53,51,443.00| 1,08,37,113.00| 82,65,139.00
(f) Revalued Premises Account | 14,00,00,000.00 0.00 0.00 |14,00,00,000.00| 3,50,00,000.00{ 70,00,000.00 0.00 | 4,20,00,000.00{ 9,80,00,000.00 10,50,00,000.00
Total 46,46,57,440.07 | 1,88,48,264.00 | 17,33,332.05 |48,17,72,372.0220,42,81,953.57 | 2,73,31,041.00 | 14,25,441.05 |23,01,87,553.5225,15,84,818.50 | 26,03,75,486.50
Previous Year 44,96,85,549.47| 1,67,60,518.00 | 17,88,627.40 |46,46,57,440.07 (17,82,99,392.57 | 2,59,82,561.00 0.00 {20,42,81,953.57|26,03,75,486.50 | 26,97,51,422.00

* Includes WDV of Assets acquired prior to 01.04.2018

SCHEDULE 12

OTHER ASSETS

P | o TR 20
Stock of Cheque Books 1,07,777.35 35,829.00
Deposit with MSEB 6,16,275.51 5,74,480.00
Security Deposit 2,64,908.00 2,65,408.00
Library Books 37,791.00 37,791.00
Stamps & Court Fees 47,820.00 1,15,782.00
Advance for Expenses 32,21,948.01 7,33,653.00

Rent Deposit

Advance Tax, TDS & TCS

Stock in Franking Machine

Income Tax Refund for Previous Years
Stock of Rupay Card

IMPS Settlement A/c

Advance to acquire premises

Prepaid Expenses

DEAF Claim Receivable

UPI Settlement account

Locker Rent Receivable

GST Credit

Advances to Contractors

BOI Settlement Account

Deposit with SIDBI (Under MSE Refinance Fund 22-23)
Deposit for Election Receivable
Charges Receivable

Total

19,80,020.00
2,09,50,888.52
17,46,458.00
74,75,229.00
7,83,540.00
21,33,579.37
95,33,752.00
65,44,511.00
0.00

0.00
1,475.00
26,68,000.09
38,00,000.00
28,10,587.34
0.00
9,69,560.00
1,11,875.00

19,80,020.00
2,10,02,308.26
10,00,563.00
76,37,779.00
11,54,826.00
0.00
95,33,752.00
28,32,543.04
18,248.52
14,85,411.10
1,787.00
13,54,096.47
53,00,000.00
39,70,171.93
1,04,74,500.00
0.00

0.00

6,58,05,995.19

6,95,08,949.32




PARTICULARS

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

SCHEDULE 13 CONTINGENT LIABILITIES

Bank Guarantees

Amount transferred to DEAF

Claims Against Bank Not Acknowledged as Debts :
Income Tax

GST

Capital Commitments

Total

23,90,000.00
2,38,19,561.10

23,92,465.00
30,39,744.00
63,19,236.00

20,96,782.00
2,07,83,654.25

56,39,371.00
0.00
62,40,127.00

3,79,61,006.10

3,47,59,934.25

SCHEDULE 14

INTEREST / DISCOUNT ON LOANS & ADVANCES

Interest received on Loans & Advances
Interest received on TOD
Total

25,89,28,483.81
1,82,385.23

25,03,29,700.82
1,80,696.70

25,91,10,869.04

25,05,10,397.52

SCHEDULE 15

INCOME FROM INVESTMENTS

Interest received on Non-SLR Bonds

Interest received on GOI

Interest received on State Loan Security

Return on Treasury Bill

Surplus received on Redemption of Non-SLR Bonds
Surplus received on Mutual Funds

Total

3,42,38,140.50
2,40,77,160.85
7,77,27,502.50
1,10,30,944.00
4,36,250.00
68,10,198.05

3,25,89,286.49
4,12,74,805.80
6,03,96,716.44
70,10,216.50
85,490.00
46,44,778.33

15,43,20,195.90

14,60,01,293.56

SCHEDULE 16 INTEREST ON DEPOSITS WITH OTHE

R BANKS

Interest received on Nationalized Bank FDR
Interest received on Co-op. Bank

Interest received on Private Banks

Interest received on Call & Notice Money
Interest received on Small Finance Bank
Interest received on IDBI Bank

Interest received on District Co-op. Bank
Total

3,22,12,836.00
1,69,00,662.00
2,18,21,385.00
30,47,617.00
40,30,221.00
60,656.00
26,97,369.00

1,61,80,205.00
94,55,940.00
1,89,25,834.00
2,60,288.00
41,08,391.00
19,05,240.00
44,23,485.00

8,07,70,746.00

5,52,59,383.00

SCHEDULE 17

COMMISSION, EXCHANGE & BROKERAGE

Commission
Commission on Franking machine
Commission Received on PMJJBY/PMSBY

48,35,406.57
26,742.28
17,829.00

57,15,631.49
33,688.00
19,330.00




PARTICULARS

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)
Commission Received from General Insurance Company 2,97,280.00 2,16,228.00
Commission Received from LIC of India 5,137.00 16,441.00
Commission Received from MAX Credit Life Insurance Co. 0.00 4,275.01
Profit & Loss Exchange 1,67,044.27 1,47,044.41
Total 53,49,439.12 61,52,637.91

SCHEDULE 18 MISCELLANEOUS INCOME

Incidental charges
ATM settlement charges

1,07,97,871.20
1,00,34,653.00

1,16,52,287.16
1,07,63,649.00

Service charges 75,26,094.24 84,56,032.61
Annual SMS charges 42,44,001.17 43,98,398.64
Annual ATM card charges 18,11,909.07 18,53,878.46
Cheque Book issue charges 7,27,619.26 7,60,466.70
ATM card charges 8,28,386.92 9,02,889.38
ATM transaction charges 6,55,843.00 5,20,662.00
Service charges on Franking 2,36,727.78 3,67,507.10
IMPS Settlement charges 1,42,422.62 1,71,237.12
Recovery Expenses Recovered 29,061.36 75,275.00
Incentives received and paid charges from NPCI 5,59,554.46 3,47,631.57
CICs Charges 0.00 1,32,239.48
POS transaction charges received 94,940.63 42,683.92
Cash Handling charges 2,08,459.92 1,49,622.00
Dividend received 1,150.00 1,150.00
UPI settlement charges 4,20,676.19 1,59,033.45
Interest received on Income Tax Refund 4,97,190.00 0.00
Miscellaneous Income 10,78,626.75 10,75,114.17
Total 3,98,95,187.57 4,18,29,757.76
SCHEDULE 19 PROFIT ON SALE/REDEMPTION OF INVESTMENT

Trading Profit on GOI 16,47,300.00 2,17,500.00
Trading Profit on Sale of T-Bill 1,46,62,450.00 22,42,485.00
Total 1,63,09,750.00 24,59,985.00

SCHEDULE 20 INTEREST ON DEPOSITS

Interest on Saving Bank
Interest on MIP
Interest on QIP

4,14,42,263.51
2,96,31,113.00
1,31,58,404.00

4,02,76,058.50
2,40,55,476.00
1,15,13,109.00




PARTICULARS

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Interest on Sankalp Siddhi

Interest on FDR

Interest on RD

Interest on LKY

Interest on Ambar Savings Deposit
Interest on ABLY

Interest on Ambar Kids Savings Account
Interest on Ambar Sakhi Savings Account
Interest on DDS

Interest on Corporate Salary Savings account
Interest on Ambar Yuva Savings account
Interest on Ambar Laxmi Thev Yojana
Interest on Ambar Sawali

Interest on Ambar Aadhar

Interest on Ambar Sanchay

Interest on matured term deposits
Interest on Ambar Shubh Laxmi

Interest on Ambar Shree Ganesh Thev Yojana
Interest on Staff Salary Account

Interest on Ambar Tiranga

Interest on Ambar Nidhi

Interest on Current Account

13,64,66,521.00
34,39,070.76
59,84,110.00
9,95,580.00
15,349.00
1,04,087.00
83,385.00
36,71,844.00
26,66,549.60
1,24,921.00
1,17,622.00
31,50,391.00
42,28,751.00
2,825.02
97,088.56
80,006.00
1,98,20,915.44
11,27,379.28
60,683.00
8,14,345.32
1,15,46,473.32
8,654.94

9,72,35,451.00
54,34,937.59
43,83,314.00
9,10,185.00
19,901.00
89,829.00
83,648.00
35,06,064.00
23,06,563.57
90,673.00
1,57,259.00
21,41,652.00
31,24,531.00
21,353.76
0.00
1,01,370.93
2,25,20,877.92
35,86,894.56
49,572.00
19,14,895.11
37,31,296.29
0.00

Total 27,88,38,332.75| 22,72,54,912.23
SCHEDULE 21 STAFF SALARIES, ALLOWANCES AND BENEFITS

Salary 5,47,19,236.00 5,27,61,477.00
P. F. Employer's Contribution 31,94,002.00 31,08,680.00
P. F. Administrative charges 1,82,364.00 1,69,054.00
Staff Welfare Expenses 12,59,073.98 9,09,985.76
Staff Training & Recruitment expenses 12,03,960.10 14,38,440.00
Maharashtra Labour Welfare Board Fund 6,588.00 6,084.00
Trainee Stipend 23,41,255.00 22,14,538.00
Remuneration to OSD 16,32,549.00 10,80,641.00
Gratuity 2,13,894.00 1,16,390.00
Bonus & Exgratia 54,63,488.00 40,40,415.00
Telephone allowances paid to Staff 1,24,605.00 1,26,925.00
Conveyance allowances paid to staff 5,07,020.00 4,00,000.00




PARTICULARS

As on 31-03-2024
(Current Year)

As on 31-03-2023
(Previous Year)

Leave Encashment
Total

11,82,318.00

74,85,900.00

7,20,30,353.08

7,38,58,529.76

SCHEDULE 22

DIRECTOR'S & LOCAL COMMITTEE MEMBER FEES & ALLOWANCES

Director's Meeting Fees & Allowances 6,72,360.00 5,44,260.00
BOM Meeting Fees & Allowances 1,52,000.00 2,46,250.00
Total 8,24,360.00 7,90,510.00
SCHEDULE 23 RENT, RATES, TAXES, INSURANCE AND LIGHTING

Rent, Rates & Taxes 1,04,75,694.00 1,41,90,628.90
Service Charges 5,11,512.00 5,11,512.00
Insurance 12,07,553.56 11,57,732.26
DICGC Premium 68,94,497.00 64,60,393.00
Electricity charges 43,28,092.49 39,17,697.01

Total 2,34,17,349.05 2,62,37,963.17
SCHEDULE 24 POSTAGE, TELEGRAMS & TELEPHONES ETC.

Postage & Telegram 2,42,438.38 91,303.60
Telephone charges 2,44,704.17 3,19,181.95
Total 4,87,142.55 4,10,485.55
SCHEDULE 25 REPAIRS AND MAINTENANCE

Repairs & Maintenance 70,29,596.21 45,06,510.42
Annual Maintenance charges 67,60,831.93 45,13,867.57
Total 1,37,90,428.14 90,20,377.99
SCHEDULE 26 PRINTING, STATIONERY & ADVERTISEMENT ETC.

Printing & Stationery 23,73,195.55 23,43,461.68
Xerox, Typing & Cyclostyling 84,346.00 70,014.92
Advertisement & publicity 6,82,242.00 7,08,565.88
Total 31,39,783.55 31,22,042.48
SCHEDULE 27 OTHER EXPENDITURE

Security charges 81,01,909.01 64,07,855.66
GST Paid 56,49,384.45 54,43,383.11
FIS transaction fees 25,75,500.50 22,95,148.50
Commission of Small Saving Agent 24,77,128.00 22,69,050.00




PARTICULARS

As on 31-03-2024

As on 31-03-2023

(Current Year) (Previous Year)
ATM settlement charges 22,76,080.60 21,20,375.20
IMPS & UPI Transaction Switching Fees 18,75,000.00 16,25,000.00
Conveyance 10,30,319.00 13,47,097.26
Bank charges 5,09,515.61 7,26,619.97
Vehicle expenses 6,61,222.88 6,35,424.54
UPI Settlement charges 9,50,224.38 3,33,262.39
ABN and court fees charges 2,99,677.00 3,24,334.00
Membership Subscription 3,91,801.00 2,74,710.00
Entertainment Expenses 2,81,514.00 2,66,869.42
AGM Expenses 2,43,973.20 2,43,284.30
IMPS settlement charges 1,57,275.65 2,04,856.60
Donation 0.00 2,00,101.00
Interest on GST 53,457.00 1,32,023.00
Pooja Expenses 1,07,058.00 1,00,275.00
POS transaction charges 73,425.79 89,395.40
Other ATM network charges 0.00 78,082.00
Books & Periodicals 52,382.00 42,194.00
Stamp Duty paid for Investment 39,078.17 35,718.27
CERSAI charges 8,000.00 10,576.00
Profession Tax 750.00 750.00
Penalty 2,00,000.00 0.00
CIC Charges 48,881.44 0.00
Miscellaneous Expenses 19,89,173.71 17,71,123.42

Total

3,00,52,731.39

2,69,77,509.04




INDEPENDENT AUDITOR’S REPORT
(To be Given under Section 81(5-B) of The Maharashtra Co-operative Societies
Act. 1960 and Rule 69 of Maharashtra Co-operative Societies Rules)

To, The Members,
Ambarnath Jai-Hind Co-Op Bank Ltd,
Ambarnath - 421 501.
Report on Audit of Financial Statements
Opinion
1. We have audited the accompanying financial statements of Ambarnath-Jai Hind Co-Op Bank Ltd. (‘the Bank’) as at 31 March 2024, which comprise the Balance Sheet as at 31 March 2024, the Profit and

Loss Account, the Cash Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory information. The returns of Head Office and its departments and 18
branches audited by us are incorporated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements together with the notes thereon give the information required by the
Banking Regulation Act, 1949, as amended by Banking Regulation (Amendment) Act, 2020, the Maharashtra co-operative societies Act, 1961 and the Maharashtra Co-operative Rules, 1961 and
guidelines issued by Reserve Bank of India, in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;

b)  Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAl). Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of ethics issued by the ICAl together
with ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking Regulations Act, 1949 as amended by Banking Regulation (Amendment) Act, 2020
and the rules made thereunder and under the provisions of the Maharashtra Co-operative Societies Act, 1961 and the rules made thereunder and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

3.

The Bank’s Board of Directors is responsible for the preparation of other information. The other information comprises the information included in the Board of Directors Report including other explanatory
information, but does not include Financial Statements and our auditor’s report thereon. The report of the Board of Directors is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those
charged with governance and the members in the Annual General Meeting.

Responsibilities of Management and those Charged with Governance for the Financial Statements

4.

The Management and Board of Directors are responsible for the preparation of these financial statements in accordance withprovisions of the Banking Regulations Act, 1949 as amended by Banking
Regulation (Amendment) Act,2020, the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961, circulars and guidelines issued by Reserve Bank of India
from time to time, the Accounting Standards issued by the ICAI in so far as applicable to the Bank and in accordance with the accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statement that
give atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management are responsible for assessing the entity’s ability tocontinue as a going concern, disclosing, as applicable, matters related to going concern and using
thegoing concern basis of accounting unless Board of Directorseither intends to liquidate the entity or to ceaseoperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing Bank’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statement

5.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement whether due to fraud or error and to issue auditor’s report that

includes our opinion. Reasonable assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decision of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also :

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management'’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the entity to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 as amended by Banking Regulation
(Amendment)Act, 2020, and the Maharashtra Cooperative Societies Act, 1960 and the Maharashtra Cooperative Societies Rules, 1961.
7. We reportthat:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit and have found to be satisfactory.
b) The transactions of the Bank which came to our notice have been within the powers of the Bank.
c) The returns received from the offices and branches of the bank have been found adequate for the purpose of our audit.
8. In our opinion, the Balance Sheet and Profit and Loss Account and Cash Flow Statement comply with applicable Accounting Standards.
9. We Further Reportthat :
a) The Balance Sheet, Profit Loss Account and Cash Flow Statement dealt with by this report, are in agreement with books of account and the returns.
b) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as appears from our examination of those books.
c) The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the matter considered necessary by us.
d) For the year under audit, the bank has been awarded “A” classification. For CHHAJED & DOSHI
o Chartered Accountants
Place : Dombivli, Firm Reg. No. : 101794W

Date : 30th June 2024
UDIN : 23191667BGTWEQ7531 Mem. No 191667

CA Harshal Sanjay Jain(Partner)
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FORMING PART OF BALANCE SHEET AND PROFIT AND LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED
31°"MARCH, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of preparation of Financial Statements :

The financial statements of the Bank have been prepared and presented in accordance with the generally
accepted accounting principles in India. The Bank has prepared these financial statements as stipulated
under the Reserve Bank of India (Financial Statements - Presentation and Disclosures) Directions 2021, to
comply in all material respects with the accounting standards issued by the Institute of Chartered
Accountants of India (ICAl) to the extent applicable, aplicable statutory provisions under the Banking
Regulation Act, 1949 (as applicable to Cooperative Societies) & Maharashtra Co-operative Societies Act,
1960, Maharashtra Co-operative Societies Rules, 1961, circulars and guidelines issued by the Reserve Bank
of India (‘RBI’) from time to time and current practices prevalentin the co-operative banking sector in India.
The financial statements have been prepared following the going concern concept on the accrual basis
under the historical cost convention. The accounting policies adopted in the current year are consistent with
those of previous year except otherwise specified.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities,
revenues and expenses and the disclosure of contingent liabilities at the end of the reporting period. The
Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Any revisions to the accounting estimates are recognized prospectively in the current and future
periods.

Investments :
Investments are classified into three categories viz. Held to Maturity, Available for Sale and Held for Trading
as per RBI guidelines applicable to Urban Co-operative Banks on the following basis. a) “Held to Maturity”
(HTM) comprising investments acquired with the intention to hold them till maturity. b) “Held for Trading”
(HFT) comprising investments acquired with the intention to trade within 90 day of its acquisition. c)
“Available for Sale” (AFS) comprising investments not covered by (a) & (b) above i.e. those which are
acquired neither for trading purposes nor for being held till maturity. For disclosure in Balance Sheet,
investments are classified under five heads as required by RBI guidelines.

i) Government Securities

i) OtherApproved Securities

iii) Shares

iv) Bondsof PSU

v) Others

Investments classified as ‘Held to Maturity (HTM)” are carried at acquisition cost unless itis more than the
face value, in which case the premium is amortised over the residual period of the said investments on pro
rata basis.

Investments under ‘Held for Trading (HFT)’ category are marked to market scrip-wise on the monthly basis
as per guidelines issued by Reserve Bank of India. While net depreciation, if any, under each classification is
provided for under the head Investment Depreciation Reserve by debiting to Profit & Loss Account and net
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appreciation, if any, is ignored.

Investments under ‘Available for Sale’ category are marked to market scrip-wise on quarterly basis as per
guidelines issued by Reserve Bank of India. While net depreciation, if any, under each classification is
provided for under the head Investment Depreciation Reserve by debiting to Profit & Loss Account and net
appreciation, if any, is ignored

Investments are categorised as HTM, AFS or HFT at the time of its purchase and subsequent shifting
amongst the categories is done in conformity with regulatory guidelines. Transfer of scrip from AFS / HFT
category to HTM category is made at the lower of book value or market value. In the case of transfer of
securities from HTM to AFS /HF T category, the investments held under HTM at a discount are transferred to
AFS / HFT category at the acquisition price and investments placed in the HTM category at a premium are
transferred to AFS/HFT at the amortized cost. Transfer of investments from AFS to HFT or vice-a-versa is
done at the book value. Depreciation carried, if any, on such investments is also transferred from one
category to another. The transfer of a security between these categories is accounted for at the acquisition
cost/ book value / market value on the date of transfer, whichever is the least, and the depreciation, if any,
on such transfer is fully provided for as per extant RBI guidelines

Market value of securities is determined in terms of SGL account transactions, prices declared by Fixed

Income Money Market & Derivatives Association of India (FIMMDA) / Financial benchmark India Pvt. Ltd.

(FBIL). Investments for which such rates/quotes are not available revalued as per norms laid down by RBI

which are as under:

a) Central/ State Govt. Securities: Prices/Yield to maturity rates put out by the FIMMDA/ FBIL.

b) PSUbonds:atYield to Maturity rate

c) Treasurybills: atcarrying cost

d) Otherapproved securities : by applying Yield to Maturity rate

e) Units of Mutual Funds :Lower of Cost or NAV as provided by respective Mutual Fund

f)  Shares of Co-operative Societies in respect of Ownership Premises: Re.1/- per society in case where
financial position is not available

g) Shares in other Co-operative societies(State Co-operative Banks & District Central Co-operative
Banks ): Face Value

Accounting for Repo/Reverse Repo transactions (including transactions under the Liquidity Adjustment
Facility (LAF) with the RBI. The bank undertaken transactions of under Repo / Reverse Repo, wherein the
securities are transferred as in the case of normal outright sale/purchase transactions and such movement of
securities is reflected using the Repo/Reverse Repo accounts and contra entries. The above entries are
reversed on the date of maturity. Costs and revenue are accounted as interest expenditure/income, as the
case may be. Balance in Repo account s classified under Borrowings and balance in Reverse Repo account
is classified under Money at Call & Short Notice.

RBI has permitted UCBs to invest in units of Debt Mutual Funds and Money Market Mutual Funds. The bank
invested inunits of leading Debt Mutual Funds and Money Market Mutual Funds.

The bank follows “Settlement Date” accounting for recording of purchase and sale transactions in Securities
and cost is determined on the weighted average cost method.

The broken period interest paid/ received on debt instruments is treated as interest expense/ income and is
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excluded from cost/ sale consideration.

Investments are classified as performing and non-performing, based on the guidelines issued by the RBI.In
respect of Non-Performing Investments (NPI), income is recognized on cash basis, and provision is made for
depreciation/diminution in the value of such securities as per RBI guidelines.

Profit on sale of investments from HTM category is taken to the Profit and Loss account and, thereafter, the
amount of such profit is appropriated to ‘Capital Reserve’ from the net profit for the year after statutory
appropriations. Loss on sale is recognized in the Profit and Loss account in the year of sale. However, the
bank did not sale any investments from HTM category during the current financial year.

The non-performing investments are identified and depreciation/provision is made as per RBI guidelines and
on the basis of information available with the bank

Provisioning for Advances and Overdue Interest Reserve:
Advances are classified into Standard, Sub-standard, Doubtful or Loss assets as per criteria stipulated by
RBI guidelines issued from time to time.

Provisions on NPAs are made as per the extant RBI guidelines issued from time to time. In addition to the
specific provision on NPAs, general provisions are also made for standard assets as per extant RBI
Guidelines.

Recovery out of Non-Performing Assets Accounts is first adjusted against recovery charges, then interest
and thereafter against the principal except in case of the Awarded accounts, wherethe recovery is first
adjusted towards principal amount outstanding.

Amounts recovered against Advances prudentially written off in earlier years, are recognized as revenue.

Overdue Interest Reserve represents un-serviced interestof NPAs which are correspondingly shown under
interest receivable on NPA.

In case of restructured /rescheduled assets, provisions are made in accordance with the guidelines issued
by the RBI, which require that the difference between the fair value of the loans / advances before and after
restructuring is provided for, in addition to provision for the respective loans / advances.

In the case of loan accounts classified as NPAs, an account may be reclassified as a performing asset if it
conforms to the relevant RBI guidelines.

In case of accounts which are restructured including accounts restructured under COVID regulatory
package, adequate provision is made in accordance with extant RBI guidelines.

Revenue Recognition:
Items of Income & Expenditure are generally accounted on accrual basis except the following items which
are accounted on cash basis :
a) Interest on Non Performing Assets and Non Performing Investments is recognized as income in
pursuance with the guidelines issued by RBI.
b) Intereston application money oninvestments
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c) Lockerrent

d) Commission, exchange & brokerage
e) Dividendoninvestments

f)  Refund on Taxes and Interest there on.

Profit / loss on sale of investments is credited /debited to “Profit / Loss on Sale of Investments”. However,
profit on sale of investments under Held to Maturity category, if any, is appropriated (net of applicable taxes
and amount required to transferred to Statutory Reserves) to Capital Reserve as per RBI guidelines
RBI/2018-19/205 DCBR.BPD.(PCB) Cir.No.10/16.20.000/2018-19 dated 10th June 2019.

Income (other than interest) on investments in “Held to Maturity (HTM)” category acquired ata discount to

the face value is recognised as follows:

a. OnlInterestbearing securities, itis recognised only at the time of sale/ redemption.

b.  On zero-coupon securities, it is accounted for over the balance tenor of the security on a constant
yield basis.

Dividend is accounted on an accrual basis where the rightto receive the dividend is established.
Income on Units of Mutual Funds as recognised on cash basis as per the guidelines issued by RBI.

The Bank derecognises its financial assets when it is sold to Securitisation Company (SC)/ Reconstruction
Company (RC), and accounts for the same as under: i. If the sale is at a price below the Net Book Value
(NBV) (i.e. book value less provisions held), the shortfall is debited to the Profit and Loss Account in the year
of sale; ii. If the sale is for a value higher than the NBV, such surplus is recognised to the extent of amount
realised

Property, Plant and Equipment:

Property, Plant & Equipment are carried at historical cost (as modified by revaluation of premises) less
depreciation accumulated thereon in accordance with Accounting Standard issued by The Institute of
Chartered Accountants of India. The cost of the assets represents the book value as on 01.04.2018 and
subsequent additions and deletions are considered therein. Cost includes incidental expenses incurred on
acquisition of assets.

The rates of depreciation and method of charging depreciation are as under
Computers, Related Hardware, Software - Straight Line Basis - 33.33%
Furniture & Fixtures - Written Down Value - 10.00%

Premises - Written Down Value - 10.00%

Premises Renovation - Written Down Value - 10%

Premises Revaluation Starigt Line Basis-5.00%

Vehicle Written Down Value 20.00%

2B A

In respect of assets acquired during the year, depreciation is charged on proportionate basis for the number
of months the assets have been put to use during the year.

As per RBI guidelines vide circularRBI/2006-2007/230 UBD. PCB. Cir.N0.26/13.05.000/06 - 07 dated
09.01.2007, the Urban Co-operative Banks are permitted to revalue their fixed Assets. As required by this
circular, the Bank has prepared the policy for revaluation of fixed assets. The bank considers only
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immovable assets for revaluation. The increase in Net Book Value of the asset due to revaluation is credited
to the Revaluation Reserve Account without routing through the Profit and Loss Account.

The Own Premises of the Bank were revalued during F.Y. 2017-18 by Rs. 14.00 Crores. The Revaluation is
credited to Revaluation Reserve created for the purpose. Depreciation is charged on the revalued portion at
5.00% on SLM basis. Also, an amount equal to the depreciation is transferred from Revaluation Reserve to
Revenue Reserve accroding to AS.

The fixed asset block — Computers include intangible fixed assets in the nature of Computer Software, which
are amortised over a period of three years on SLM basis, similar to the rate and method of depreciation
charged for fixed asset block — Computers.

The items of Fixed Assets whose WDV has become Rs. 100/- or less due to depreciation charged, are stated
atnominal value of Rs. 100/- to facilitate their identification.

Employee Benefits (AS 15):

Short Term Employee Benefit :

The undiscounted amounts of short-term employee benefits, such as medical benefits which are expected to
be paid in exchange for the services rendered by employees, are recognised during the period when the
employee renders the service.

Gratuity :

The Bank provides for gratuity to all employees. The benefit vests upon completion of five years of service
and is in the form of lump sum payment to employees on resignation, retirement, death while in
employment or on termination of employment, an amount equivalent to 15 days salary plus eligible
allowances payable for each completed year of service, as per the Payment of Gratuity Act,1972. The Bank
makes contributions to funds administered by trustees and managed by the LIC of India. The defined
gratuity benefit plans are valued by an independent actuary as at the Balance Sheet date, using the
projected unit credit method as per the requirement of AS-15 “Employee Benefits”, to determine the present
value of the defined benefit obligation and the related service costs. Under this method, the determination is
based on actuarial calculations, which include assumptions about demographics, early retirement, salary
increases and interest rates. Payment made to the LIC of India in recognised in the Statemenr of Profit and
Loss.

Provident Fund :

All eligible employees are entitled to receive benefits under the Provident Fund scheme. Retirement benefit
in the form of Provident Fund is a defined contribution scheme and the contribution is charged to the Profit
and Loss Account of the year when the contribution to the respective funds are due and paid.

Leave Encashment:

The liability of leave encashment is provided on the basis of actuarial valuation as at the Balance Sheet
date and considered as defined benefit scheme. The actuarial valuation is carried out as per projected unit
creditmethod.

Segment Reporting :

The Bank recognizes the Business Segment as the primary reporting segment and Geographical Segment
as the secondary reporting segment, in accordance with RBI guidelines and in compliance with AS 17.
Business Segment is classified into (a) Treasury (b) Retail Banking and (¢) Other Banking Operations.
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Geographic Segments: The Bank operates only in Maharashtra and hence the reporting consists only of
domestic segment.

Operating Leases:
Lease rental obligations in respect of assets taken on operating lease are charged to Profitand Loss Account
on straight-line basis over the lease term. Initial direct costs are charged to Profitand Loss account.

Earnings per Share:
Basic earnings per share is computed by dividing the net profit or loss for the year by the weighted average
number of shares outstanding during the year.

Income-Tax:

Income tax expense is the aggregate amount of current tax liability and deferred tax recognized in the profit
& loss account. Current year taxes are determined in accordance with the relevant provisions of Income Tax
Act, 1961 and considering the principles set out in Income Computation and Disclosure Standards (‘ICDS’)
to the extent applicable

Deferred tax assets and liabilities are recognized, subject to consideration of prudence, on timing difference,
representing the difference between taxable income and accounting income that originated in one period
and is capable of reversal in one or more subsequent periods. Deferred tax assets and Liabilities are
measured using tax rates and tax laws that have been enacted or substantially enacted by the Balance Sheet
date. The impact of changes in the deferred tax assets and liabilities is recognized in the Profit and Loss
Account. Deferred tax assets are recognized and re-assessed at each reporting date, based upon the
Management’s judgement as to whether realization is considered as reasonably certain.

Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax losses only if there
is virtual certainty supported by convincing evidence that such deferred tax asset can be realized against
future profits.

Intangible Assets:

Intangible assets consist of acquisition, development, amendments / modifications/ customization in
software applications, tools developed for the Bank. Bank follows the principle of recognition and
amortization in respect of computer software which has been customized for the Bank’s use and is expected
to be in use for some time as per the Accounting Standard. All other computer software are amortized equally
over the period of three years as per RBI guidelines

Impairment of Assets:

Fixed Assets are reviewed for impairment whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable. Recoverability of assets to be held and used is
measured by a comparison of the carrying amount of an asset to future net discounted cash flows expected
to be generated by the asset. If such assets are considered to be impaired, the impairment to be recognized
is measured by the amount by which the carrying amount of the asset exceeds the fair value of the asset

Provisions, Contingent Liabilities and Contingent Assets:

A provision is recognised when the Bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best



estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates When there is a possible or present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent Assets are not recognised in the financial statements. However, contingent assets are
assessed continually and ifitis virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the period in which the change occurs Contingent Liabilities are disclosed
when there is a possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non-occurrence of one or more uncertain future events not within the control of the Bank or
any present obligation arising from past event which is not recognized since it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of such
obligation cannotbe made.

15 Accounting of Goods & Services Tax
The eligible GST input credit, is accounted for in the books in the period in which the underlying service or
goods received are accounted and when there is reasonable certainty in availing / utilising the credits.
B NOTES TO FINANCIAL STATEMENTS
1. Appropriation of Profit
We propose the following appropriation from the net profit of FY 2023-24, Subject to Approval of the shareholders at the AGM
PARTICULARS FY 2023-24
Balance of Profit 3,288.92
Add: Profit for the current year as per Profit & Loss Accounts 6,31,79,862.96
Add: Reversal of Deffered tax liability 0.00

Total Profit available for appropriation

6,31,83,151.88

Appropriations:

Statutory Reserve Fund

1,60,00,000.00

Dividend on equity shareholder*

1,43,00,000.00

Technology Development Fund 5,80,000.00
Investment Fluctuation Reserve 1,00,00,000.00
General Reserve 2,23,00,000.00
Balance to be c/f to the next year 3,151.88

Total

6,31,83,151.88

Dividend on Equity Shares:

In terms of provisions of AS-4 issued by ICAI, effective from the accounting period commencing on 01.04.2017
onwards, dividend which is subject to approval by the shareholders at the Annual General Meeting has not been
included as a liability in these financial statements. Accordingly, the Bank has not reflected the proposed
dividend to shareholders as a liability for the financial year 2023-24 but the said amount is retained in the Profit
and Loss account. (Previous year dividend paid 1,15,37,000).

Accounting Policies

Prior period income credited to Profit & Loss account is Nil against previous year Nil. Prior period expenses
debited to Profit & Loss Account is Nil against previous year Nil. There is no change in the Significant Accounting

Accounting Standard 5 - Net Profit or Loss for the period, Prior Period Items, and Changes in




Policies adopted during the year ended March 31, 2024 as compared to those followed in the previous financial
year 2023-24.

3 Related party disclosures
The Bank has disclosed the necessary information regarding related parties to the extent permissible by
Banking Regulation Act 1949 by way of loans given to Directors and their relatives.

4 Leases
In Bank’s opinion, Leave and License entered into in respect of premises is cancellable agreement. Hence the
Leave and license fees accrued is debited to the Profitand Loss account under the head rent.

5 Earnings Per Share
The basic and diluted earnings per share have been computed by dividing the Net Profit / Loss attributable to
the equity share holders for the period by the weighted average number of equity shares outstanding during the
reporting period.

PARTICULARS FY 2023 - 24 FY 2022 - 23
Net profit or loss for the period attributable to equity shareholders 6,31,79,862.96 6,09,60,242.48
Number of equity shares 39,64,365 39,22,919
Basic and diluted Earnings Per Share () 15.94 15.54
Nominal Value per share () 25.00 25.00

6 Intangible Assets
The bank has not accounted and made disclosure of Intangible assets in accordance with AS — 26 issued by
ICAIl. Software is the major intangible asset owned by the Bank and has been clubbed under Computers,
Related Hardware, Software.

7 Impairmentof Assets
The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be impaired
and provides for impairment loss, if any, in the Profit and Loss Account. The Bank has ascertained that there is
no material impairment of any of its assets and as such no provision underAccounting Standard 28 on
Impairment of Assets (AS-28) issued by ICAl is required.

8 Employee Benefits
Salaries and Allowances include an amount of Rs. 33,76,366/- (Previous year Rs. 32,77,734/-) contributed by
the Bank on account of contribution towards Provident Fund.



Actuarial assessment of Gratuity Fund & Leave Encashment is as under :

TGRS Gratuity Leave Encashment
FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23

Assumptions
Discount Rate 7.23% 7.53% 7.23% 7.53%
Rate of increase in compensation 5% 5% 5% 5%
Changes in present value of obligations
Present Value of Obligation at the beginning of the period 1,68,98,437.00 0.00| 68,26,721.00 0.00
Interest Cost 12,72,452.00 0.00| 5,14,052.00 0.00
Past Service Cost 0.00|1,90,72,463.00 0.00 | 68,85,094.00
Current Service Cost 12,27,859.00( 11,23,900.00| 6,39,300.00 | 6,00,806.00
Benefits paid (14,14,835.00) | (32,97,926.00) | (7,31,994.00) | (6,59,179.00)
Actuarial (gain)/loss on obligation 1,71,156.00 0.00 28,966.00 0.00
Present Value of Obligation at the end of the period 1,81,55,069.00(1,68,98,437.00| 72,77,045.00 | 68,26,721.00
Expense recognized in the statement of P & L A/c *
Current Service Cost 0.00 0.00| 6,39,300.00 | 6,00,806.00
Past Service Cost 0.00 0.00 0.00 | 68,85,094.00
Interest paid 0.00 0.00| 5,14,052.00 0.00
Expected Return on Plan Assets 0.00 0.00 0.00 0.00
"Net Actuarial (gain) / loss recognized for the period (Incl. adj.as per actuary)" 0.00 0.00 28,966.00 0.00
Expenses recognized in the statement of P & L A/c 0.00 0.00| 11,82,318.00 | 74,85,900.00
Movements in the Liability recognized in Balance Sheet
Opening Net Liability 1,68,98,427.00 0.00| 68,26,721.00 0.00
Adjustment to Opening Fair Value of Plan Assets 0.00 0.00 0.00 0.00
Expenses as above 26,71,467.00(2,01,96,363.00| 11,82,318.00 | 74,85,900.00
Benefits paid (14,14,835.00) | (32,97,936.00) | (7,31,994.00) | (6,59,179.00)
Closing Net Liability 1,81,55,059.00 {1,68,98,427.00 | 72,77,045.00 | 68,26,721.00

* The bank has debited Rs. 2,13,894 (PY Rs. 1,16,390) payment made to LIC of India for Gratuity fund to Profit & Loss Account.

PARTICULARS Grautuity FY 2023-24 Leave Encashment FY 2022-23
Defined benefit obligations 1,81,55,069.00 72,77,045.00
Plan Assets (Fund Maintained by LIC of India) 1,96,60,896.00 0.00

Surplus / (Deficit)

15,05,827.00

(72,77,045.00)




9 Deferred Tax

DEFERRED TAX ASSETS FY 2023-24 FY 2022-23
Leave salary 18,31,486.73 17,18,149.00
Provision for BDDR 1,46,47,776.00 3,68,71,120.00
Sub-Total (A) 1,64,79,262.73 3,85,89,269.00
Deferred Tax Liability
Difference in WDV of fixed assets 17,54,453.73 12,87,954.00

Special Reserve u/s 36(1)(viii)

1,61,07,520.00

1,47,23,280.00

Sub-Total (B)

1,78,61,973.73

1,60,11,234.00

Net Deferred Tax (Liability) / Asset (A)-(B)

(13,82,711.00)

2,25,78,035.00

Note: Deferred Tax Asset has been recognized to the extent Management is reasonably certain of its
realization. The Bank has exercised the option of lower tax rate available under section 115BAD of the Income Tax
Act, 1961 as introduced by the Finance Act 2020 w.e.f. Assessment Year 2021-22. Accordingly, the Bank has
recognized provision for tax and measured its deferred tax assets (DTA) as on 31st March 2024.

10 Provisions, Contingent Liabilities And Contingent Assets
a. All letters of credit/ guarantees are sanctioned to customers with approved credit limits in place. The liability
thereon is dependent, on terms of contractual obligations, devolvement raising demand by concerned parties
and the amount being called up. These amounts are collateralized by margins, counter-guarantees and
secured charges.

b. Claims against the Bank not acknowledged as debts:

Claims against the Bank not acknowledged as debt include proceedings pending with Income Tax and Goods
and Service Tax authorities. The Bank has reviewed all its pending litigations and proceedings and has
adequately provided for where provisions are required and disclosed the contingent liabilities where
applicable, in its financial statements. The Management believes that the possibility of an outflow of resources
embodying economic benefits in these cases is possible but not probable and hence no provision is required in
these cases. However, a contingent liability has been disclosed with respect to these cases. Refer note herein
below for details on contingent liabilities. Further, 2 cases are pending as on 31.03.2024, which were filled
against the bank in the normal course of business. Break up of the same is as follows: One case is filled by
borrower against the action initiated by the bank for recovery of loans and One case is filled by the ex-
employees and these cases do not have any contingent liability.

The quantum of contingent liabilities in respect of Bank guarantees, DEAF accounts, Claims against bank not
acknowledge as debts etc. as follows:

PARTICULARS FY 2023-24 FY 2022-23

Bank Guarantee 23,90,000.00 20,96,782.00
Amount transferred to DEAF 2,38,19,561.00 2,07,83,654.25
Claims Against Bank Not Acknowledged as Debts:

Income Tax 23,92,465.00 56,39,371.00
GST 30,39,744.00 0.00
Capital Commitment 63,19,236.00 62,40,127.00
Total 3,79,61,006.00 3,47,59,934.25




c. Depositor Education and Awareness Fund (DEAF)

The Bank created Depositor Education and Awareness Fund (DEAF) and has transferred all credit balance
mentioned in sub-clause i) to viii) in Clause 3 of DEAF Scheme 2014 maintained with the Bank which have not
been in operation for 10 years or more, in terms of Circular issued by Reserve Bank of India, in this regard.
Subsequently, Bank is transferring to the said Fund, amount becoming due in each calendar month, which
remained unpaid for 10 years or more, as specified in the scheme and the interest accrued thereon on the last
working day of the subsequent month. In case of demand from claimant, whose unclaimed amount / deposit
had been transferred to the fund, the Bank repays the claimant, along with interest, if applicable, and lodges a
claim for refund from DEAF (maintained with Reserve Bank of India) for an equivalent amount. The details of
refund made by the Bank in each calendar month are furnished by the Bank in the prescribed form in the
subsequent month. All such unclaimed liabilities (where amount due has been transferred to DEAF) are
reflected as “Contingent Liability — Others, items for which the Bank is contingently liable” under Schedule of
Contingent Liability in the Annual Financial Statements.

The details of the same are as follows:

PARTICULARS FY 2023-24 FY 2022-23
Opening Balance of Amounts transferred to DEAF 2,07,83,654.25 1,79,39,595.00
Add:- Amounts Transferred to DEAF During the year 31,62,721.19 30,19,727.93
Less :- Amounts Reimbursed by DEAF Towards claims 1,26,814.34 1,75,668.68
Closing Balance of Amounts Transferred to DEAF 2,38,19,561.10 2,07,83,654.25
11 Bad Debts:
During the year, the Bank has prudentially written off principal outstanding amount of 11,55,33,165.38 (P.Y.
91,09,995/-) towards Bad & Doubtful Loan A/cs by debiting the same to the Profit & Loss A/c. Provision to the
extent of 100% of these written off accounts was already made and earmarked by the Bank. This prudential
write off is done only after certification received from the present Statutory Auditor. Further, itis notin the nature
of waiver or concession given to any of the borrower and done after keeping all the rights of recovery intact and
enforceable.
12 Non Banking Assets:
During the year Bank has acquired Non Banking Asset of Nil (previous year Nil) and Non Banking Assets as on
31.03.2024 were at Rs. 3,98,26,357 (Previous year Rs. 5,80,70,616) in satisfaction of claims. The bank
accounts for the NBAs at cost of acquisition and no depreciation is provided on NBAs as the same are notin the
nature of Fixed Assets. Further, as per observation of RBI, during the year the bank has reversed interest and
other charges amounting to Rs. 1,82,44,259 from Non Banking Asset acquired in earlier years.
13 Capital Commitment:
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of
advances) — 63,19,236/- (Previous Year 62,40,127/- ). The Capital commitment is towards purchase of
Hardware & software (Nil).
14 Information under MSME (Development) Act, 2006:

The information from suppliers/service providers regarding their registration under MSMED Act, 2006 is not
fully received by the Bank. However, generally there are no instances of delays in payments to vendors.



15 Movementin Provisions:

PARTICULARS FY 2023-24 FY 2022-23

A. Towards Non Performing Assets
Bad & Doubtful Debts Reserve
Opening Balance 23,30,00,000.00 20,70,00,000.00
Add: Provision during the year 1,90,00,000.00 2,60,00,000.00
Add: Transfer from other reserves 0.00 0.00
Total 25,20,00,000.00 23,30,00,000.00
Less: Write back of Provision on accounts of closure of /

recovery of / write off of NPA 11,55,00,000.00 0.00
Closing Balance 13,65,00,000.00 23,30,00,000.00
B. Towards standard Assets
Opening Balance 1,30,00,000.00 1,30,00,000.00
Add: Provision during the year 0.00 0.00
Less: Write back during the year 13,00,000.00 0.00
Closing Balance 1,17,00,000.00 1,30,00,000.00

16 Segment Reporting
Business Segments :
For the purpose of segment reporting, the reportable segments are identified as Treasury, Retail Banking and
Other Banking Business, in accordance with the RBI guidelines. Brief description of activities of each segment
and revenue attributable thereto is as under: 1. Treasury portfolio comprises of entire investment portfolio 2.
Retail Banking includes all advances. 3. Other Banking Business includes all other banking operations not
covered under ‘Treasury’ and ‘Retail Banking’ segments. It shall also include all other residual operations such
as para banking transactions / activities.

T TS Tresury Retail Banking Other Banking Business Total
FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23
Segment Revenue 26,67,60,968.90 [ 20,37,20,661.56( 39,16,02,064.54 | 26,59,89,673.02 4,83,57,792.41 [ 4,94,02,329.20 | 70,67,20,825.85| 51,91,12,663.78
Segment Result 9,70,03,027.06 6,46,32,001.37( 11,39,79,327.08 [ 12,70,79,045.21| 4,04,50,286.59 | 4,27,34,291.81 25,14,32,640.73  23,44,45,338.39
Unallocated expenses 0.00 0.00 0.00 0.00 0.00 0.00 16,14,07,344.77| 15,58,05,891.91
Operating Profit 0.00 0.00 0.00 0.00 0.00 0.00 9,00,25,295.96 | 7,86,39,446.48
Income Tax 0.00 0.00 0.00 0.00 0.00 0.00 2,68,45,433.00( 1,76,79,204.00
Extraordinary Profit/Los: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Profit 0.00 0.00 0.00 0.00 0.00 0.00 6,31,79,862.96| 6,09,60,242.48
Other Information 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Segment Assets 3,37,62,48,240.22 | 3,02,28,03,879.83|2,71,48,92,159.67 | 2,69,83,36,588.28 0.00 0.00 |6,09,11,40,399.89(5,72,11,40,468.11
Unallocated Assets 0.00 0.00 0.00 0.00 0.00 0.00 | 90,41,34,240.40| 92,77,61,995.73
Total Assets 0.00 0.00 0.00 0.00 0.00 0.00 {6,99,52,74,640.296,64,89,02,463.84
Segment Liabilities 3,44,75,23,650.96 | 3,12,00,15,890.10|2,67,58,60,205.98 |2,55,83,55,612.29 0.00 0.00 |6,12,33,83,856.94 |5,67,83,71,502.39
Unallocated Liabilities 0.00 0.00 0.00 0.00 0.00 0.00 | 87,18,90,783.35( 97,05,30,961.45
Total Liabilities 6,99,52,74,640.29 |6,64,89,02,463.84




C. DISCLOSURE AS PER RBI MASTER DIRECTION DOR.ACC. REC. NO. 45/21.04.018 / 2021 - 22
DATED 30.08.2021 AS AMENDED.

1. REGULATORY CAPITAL
a) Composition of Regulatory Capital
Sr. No. PARTICULARS
i) Common Equity Tier 1 capital (CET1)*/Paid up sharecapital and reserves
@ (net of deductions, if any)
i) Other Tier 1 capital
iii) Tier 1 capital (i + ii)
iv) Tier 2 capital
V) Total capital (Tier 1 + Tier 2)
Vi) Total Risk Weighted Assets ( RWAs)
vii) CET 1 Ratio (Paid-up share capital and reserves as percentage of RWAs)
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWASs)
iX) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs)
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a % of RWAs)
Xi) Percentage of the shareholding of-
a) Government of India
b) State Government (specify name)
c) Sponsor Bank
Xii) Amount of paid-up equity capital raised during the year
Xiii) Amount of non-equity Tier 1 capital raised during the year of which:
Give list 7 as per instrument type (perpetual non-cumulative preference
shares, perpetual debt instruments, etc). Commercial banks (excluding RRBs)
shall also specify if the instruments are Basel Il or Basel lll compliant
Xiv) Amount of Tier 2 capital raised during the year, of which: Give list as per

instrument type (perpetual non-cumulative preference shares, perpetual
debt instruments, etc). Commercial banks (excluding RRBs ) shall also
specify if the instruments are Basel Il or Basel Il compliant

* Previous year figures have been rectified as per RBI Audit Observation.

b) Drawdown from Reserves
The Bank has draw down from following Reserves with the approval of Reserve Bank of India.

Sr. No.

1

2
3
4

NAME OF THE RESERVE Amount
Dividend Equalisation Fund 0.68
Election Fund 0.01
Contingency Reserve Fund 0.24
General Reserve 0.02
Total 0.94

Bank has also transferred balance of Revenue Reserve Rs. 2.10 Crores to Building Fund.
Bank has also transferred balance of Election fund Rs. 3.35 lakhs to Building Fund.

2023-2024

48.37
0.00
48.37
8.19
56.56
336.49
14.37%
14.37%
2.44%
16.81%

0.00
0.10

0.00

0.00

(Amount in crore)

2022-2023*

42.00
0.00
42.00
7.45
49.45
312.09
13.47%
13.47%
2.37%
15.84%

0.00
0.23

0.00

0.00

(Amount in crore)

Transfer to Reserve
Building Fund
Building Fund
Building Fund

Statutory Reserve

Bank has transferred Contingency Provision against Standard Assets Rs. 0.13 Crores to Profit & Loss Account as above the line item.

e

a)
b)
¢) Bank has transferred Investment Depreciation Reserve Rs. 1.54 Crores to Profit & Loss Account as above the line item.
d)
) Bank has transferred balance of Bad & Doubtful Reserve Rs.11.55 Crores to Profit & Loss Account as above the line item.



2) ASSET LIABILITY MANAGEMENT

a) Maturity pattern of certain items of assets and liabilities (as on 22.03.2024) Current Year (Amount in Crore)
Day 1 zd;;z sd‘:y1s4 12;;3 0 31tg azys mg:tehrszto "L%E{& mg:;:se & ygﬂ :np yegr‘;er&sup 3:;:55 Total
months | 3 months Tl up to 1 year| to 3 years | to5years
Deposits 0.00 0.00| 31.92 7.10 41.10 0.00 | 48.27 | 104.79| 348.64 7.56 0.9| 590.28
Advances 0.00 0.00 16.67 2.71 28.51 0.00| 10.65 20.61| 139.56 | 26.17 12.82| 257.7
Investments 0.00 0.00| 61.66 8.60 8.95 0.00| 59.67 34.14| 31.48 3.98 | 138.45| 346.93
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Maturity pattern of certain items of assets and liabilities (as on 24.03.2023) Previous Year
Deposits 0.00 0.00| 23.12 5.03 18.09 0.00| 18.51 2591 396.32 33.75 24.74| 545.47
Advances 0.00 0.00 21.70 7.01 13.64 0.00| 13.55 50.65| 103.89 | 25.82 11.72| 247.98
Investments 0.00 0.00| 52.67 1.95 5.98 0.00| 43.98 6.90 9.85| 4856 139.23( 309.12
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign Currency liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3. INVESTMENTS
a) Composition of Investment Portfolio as on 31/03/2024 (Current Year) (Amount in Crore)
INVESTMENTS IN INDIA INVESTMENTS OUTSIDE INDIA
S| s o | | v e i ] v | e
HELD TO MATURITY
Gross 138.29 0.00 0.00 0.00 0.00 0.00 | 138.29 0.00 0.00 0.00 0.00 | 13829
Less: Provision For Non-performing
Investments (npi) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 138.29 0.00 0.00 0.00 0.00 0.00 | 138.29 0.00 0.00 0.00 0.00 | 138.29
AVAILABLE FOR SALE
Gross 41.12 0.00 0.001 43.02 0.00 449 88.63 0.00 0.00 0.00 0.00 88.63
Less: Provision For Depreciation And Np 0.28 0.00 0.00 0.29 0.00 0.00 0.57 0.00 0.00 0.00 0.00 0.57
Net 40.84 0.00 0.00 42,73 0.00 4.49 88.06 0.00 0.00 0.00 0.00 88.06
HELD FOR TRADING
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision For Non Performing
Investments (npi) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL INVESTMENTS 179.13 0.00 0.00 42.73 0.00 449  226.92 0.00 0.00 0.00 0.00 | 226.92
Less: Provision For Non Performing
Investments (npi) 0.00 0.00 0.00 0.29 0.00 0.00 0.29 0.00 0.00 0.00 0.00 0.29
Less: Provision For Depreciation And Np 0.28 0.00 0.00 0.00 0.00 0.00 0.28 0.00 0.00 0.00 0.00 0.28
Net 178.85 0.00 0.00 42.44 0.00 449 | 226.35 0.00 0.00 0.00 0.00 | 226.35

In settlement of Non-Performing Investments, the bank has received Security Receipts (SRs) and Optionally Convertible Debentures (OCDs)
valued at Rs. 12.28 lakhs. On a prudent basis, the bank has made a full provision for these SRs and OCDs, amounting to 100% of their value.



Composition of Investment Portfolio as on 31/03/2023 (Previous Year)

(Amount in Crore)

INVESTMENTS IN INDIA INVESTMENTS OUTSIDE INDIA
HELD TO MATURITY
Gross 129.33 0.00 0.00 0.00 0.00 0.00 | 129.33 0.00 0.00 0.00 0.00 | 129.33
Less: Provision for Non-Performing
Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 129.33 0.00 0.00 0.00 0.00 0.00 | 129.33 0.00 0.00 0.00 0.00 | 129.33
AVAILABLE FOR SALE
Gross 35.55 0.00 0.001 36.43 0.00 0.10 72.08 0.00 0.00 0.00 0.00 72.08
Less: Provision for Depreciation & NPI 0.67 0.00 0.00 1.14 0.00 0.00 1.81 0.00 0.00 0.00 0.00 0.67
Net 34.88 0.00 0.01 35.29 0.00 0.10 .27 0.00 0.00 0.00 0.00 1.4
HELD FOR TRADING
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for Non Performing
Investments ( NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL INVESTMENTS 164.21 0.00 0.00 35.21 0.00 0.10 | 201.41 0.00 0.00 0.00 0.00 | 200.74
Less: Provision for Non Performing
Investments ( NPI) 0.00 0.00 0.00 1.14 0.00 0.00 1.14 0.00 0.00 0.00 0.00 1.14
Less: Provision for Depreciation & NPI 0.67 0.00 0.00 0.00 0.00 0.00 0.67 0.00 0.00 0.00 0.00 0.00
Net 163.54 0.00 0.00 34.15 0.00 0.10 | 199.60 0.00 0.00 0.00 0.00 | 199.60
Bank has no investment outside India as on 31.03.2023 & 31.03.2024.
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount in Crore)
PARTICULARS cﬂ,’fﬂf ?(Zei, Pf;é:?ﬁiongar

I)  Movement of provisions held towards depreciation on Investments

(a) Opening Balance 2.26 2.26

(b) Add: Provision made during the year 0.00 0.00

(c) Less: Write off / write back of excess provisions during  the year 1.54 0.00

(d) Closing Balance 0.72 2.26
I)  Movement of Investment Fluctuation Reserve

(a) Opening Balance 4.00 3.52

(b) Add: Amount transferred during the year 0.80 0.48

(c) Less: Drawdown 0.00 0.00

(d) Closing Balance 4.80 4.00
ll) Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category 5.42% 5.55%




(c) Sale and transfers to/from HTM category

There is no sale or transfers to/from HTM category other than one time transfer as permitted by RBI.

d) Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

(Amount in Crore)

PARTICULARS 2023-2024 2022-2023
a) Opening balance 1.14 1.64
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.85 0.50
d) Closing balance 0.29 1.14
e) Total provisions held 0.29 1.14

ii) Issuer composition of non-SLR Investment as on 31/03/2024

(Amount in Crore)

Issuer Amount Extent of Private Placement ExtenéroadeeeISog\élljr;i\{%sstment Extent of Unrated Securities | Extent of Unlisted Securities

1 2 3 4 5 6 7

2023-2024 | 2022-2023 | 2023-2024 | 2022-2023 | 2023-2024 | 2022-2023 | 2023-2024 | 2022-2023 | 2023-2024 | 2022-2023

a) | PSUs 7.58 6.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 5.55 5.55 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates 5.38 5.21 0.00 0.00 0.00 0.00 0.12 0.35 0.00 0.25
e) | Subsidiaries / Joint Ventures 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) | Others 24.51 19.65 0.00 0.00 0.00 0.00 0.00 0.00 0.29 0.29
g) | Provision held towards depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 43.02 36.43 0.00 0.00 0.00 0.00 0.12 0.35 0.29 0.54

e) Repo transactions (in face value terms)

i) Non-performing non-SLR investments (Amount in Crore)
Sr. Minimum Maximum Daily average Outstanding
No. PARTICULARS outstanding outstanding oustanding as on

during the year | during the year| during the year 31st March
i) | Securitties sold under repo
a) Government Securities. Not Applicable | Not Applicable |Not Applicable |Not Applicable
b) Corporate debt securities.
c) Any other securities."
ii) | Securitties purchased under reverse repo

a) Government Securities.
b) Corporate debt securities.
c) Any other securities. "

Not Applicable

Not Applicable

Not Applicable

Not Applicable




4. ASSET QUALITY

a) Classification of advances and provisions held )
(Amount in Crore)

2023-2024 2022-2023

STANDARD NON-PERFORMING TOTAL STANDARD NON-PERFORMING TOTAL

foa Stndar)  Sub- | Doubtful | Loss %‘ﬁﬁi{g ToTaL |lEndard Sub- | Doubtful | Loss P}Eﬁ%} TOTAL
Gross Standard Advances and NPAs
Opening Balance 232.65 5.59 21.26 0.58| 27.43| 260.08] 209.52 507 2651 0.00] 3158 241.1
Add: Additions during the year 80.03 322 4.85 0.16 823| 8826] 98.09 5.59 1.90 0.58 8.07| 106.16
Less: Reductions during the year* 60.46 5.59 14.34 0.1 20.04 80.5] 74.96 5.07 7.15 0.00f 1222 87.18
Closing balance 252.22 3.22 11.77 0.63 15.62| 267.84] 232.65 559 21.26 0.58| 27.43| 260.08
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.32 0.74 0.00 1.06 1.06 0.00 2.06 5.62 0.00 7.68 7.68

ii) Recoveries (excluding from upgraded accounts) 0.00 5.02 2.30 0.11 743 743 0.00 3.01 0.62 0.00 3.63 3.63

iii) Technical / Prudential Write-offs 0.00 0.25 11.30 0.00 11.55 11.55 0.00 0.00 0.91 0.00 0.91 0.91
iv) Write-offs other than those under (jii) above 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held 1.30 1.46 21.26 0.58| 2330 24.60 1.30 163 19.07 0.00f 20.70| 22.00
Add: Fresh provisions made during the year 0.00 0.04 1.81 0.05 1.90 1.90 0.00 0.00 2.19 0.58 2.77 2.177
Less: Excess provision reversed / Write-off loans 0.13 0.25 11.30 0.00 11.55 11.68 0.00 0.17 0.00 0.00 0.17 0.17
Closing balance of provisions held 117 1.25 11.77 0.63 13.65( 14.82 1.30 146 21.26 0.58( 23.30| 24.60
NET NPAS

Opening Balance 0.00 413 0.00 0.00 413 413 0.00 345 7.44 0.00( 10.88| 10.88
Add: Fresh additions during the year 0.00 1.98 4.85 0.16 6.99 6.99 0.00 5.76 7.29 0.00 13.05 13.05
Less: Reductions during the year 0.00 413 4.85 0.16 9.14 9.14 0.00 5.07 14.73 0.00 19.80 19.80
Closing Balance 0.00 1.98 0.00 0.00 1.98 1.98 0.00 413 0.00 0.00 413 413

Floating Provisions

Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Amount drawn down during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance of floating provisions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Technical write-offs & recoveries made thereon

O/B of Technical / Prudential written-off accounts 0.00 0.00 2.36 0.00 2.36 2.36 0.00 0 3.00 0.00 3.00 3.00

Add: Technical/ Prudential write-offs during the year 0.00 0.25 11.30 0.00 11.55 11.55 0.00 0 0.91 0.00 0.91 0.91

Less: Recoveries made from previously technical/

prudential written-off accounts during the year 0.00 0.00 1.57 0.00 1.57 1.57 0.00 0 1.55 0.00 1.55 1.55

Closing balance 0.00 0.25 12.09 0.00 12.34| 1234 0.00 0 2.36 0.00 2.36 2.36
RATIOs 2023-2024 2022-2023

Gross NPA to Gross Advances 5.83% 10.55%

Net NPA to Net Advances 0.78% 1.74%

Provision Coverage Ratio 87.35% 84.94%




b) Sectorwise Advances and Gross NPAs

(Amount in Crore)

2023-24 2022-23
Sector Outs::cg:‘rli;rotal Gross NPAs V%fg;?izy:rﬁ:seio Outigcg:‘r::%:otal Gross NPAs V%;;?SA;\T:::;;O
in that sector in that sector
I)PRIORITY SECTOR
a) Agriculture and Allied Acitivites 0.18 0.03 16.67 0.22 0.00 0.00
b) Adv.to Industries Sec.eligible as priority Sect.Lending 47.00 0.61 1.30 43.56 2.74 6.29
c) Services 56.63 8.58 15.15 60.73 15.14 2493
d) Personal Loans 46.20 1.44 3.12 42.31 2.95 6.97
Sub-Total (1) 150.01 10.66 7.1 146.83 20.83 14.19
1) NON PRIORITY SECTOR
a) Agriculture and Allied Acitivites 0.00 0.00 0.00 0.00 0.00 0.00
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal Loans 117.83 4.96 4.21 113.24 6.60 5.83
Sub-Total (1I) 117.83 4.96 4.21 113.24 6.60 5.83
TOTAL (I+l1) 267.84 15.62 5.83% 260.07 27.43 10.55%

For the F.Y 2022-23, RBI vide its letter dated 08/12/2022 advised the bank to contribute the PSL shortfall with respect to subtargets for
"Micro Enterprises" for 3 years @ 4.75% with SIDBI, accordingly bank has deposited Rs. 1.05 Crores being 1st tranche and has got the

refund of the same on 02/11/2023.

c) Overseas assets, NPAs and revenue

(Amount in Crore)

PARTICULARS 2023-24 2022-23
Total Assets, Total NPAs and Total Revenue NIL NIL
d) Details of accounts subjected to restructuring (Amount in Crore)
PARTICULARS 2023-24 2022-23
Details of accounts subjected to restructuring NIL NIL
e) Divergence in asset classification and provisioning (Amount in Crore)
PARTICULARS 2023-24 2022-23
Divergence in asset classification and provisioning* NIL NIL
f) Details of stressed loans transferred during the year (Amount in Crore)
PARTICULARS 2023-24 2022-23
Details of stressed loans transferred during the year NIL NIL
g) Fraud accounts (Amount in Crore)
PARTICULARS 2023-24 2022-23
Fraud accounts NIL NIL

h) Disclosure under framework for COVID-19 related stress as on 31.03.2023 & 31.03.2024 is NIL




5. EXPOSURES

a) Exposure to Real Esate Sector

(Amount in Crore)

CATEGORY 2023-24 2022-23
i)  Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund based (NFB) limits. 36.14 35.42
b)  Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits; 43.16 35.63
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures — 0.00 0.00
i. Residential
ii. Commercial Real Estate
ii)  Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies 0.00 0.00
TOTAL EXPOSURE TO REAL ESTATE SECTOR 79.30 71.05
b) Exposure to Captial Market (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total exposure to Capital Market NIL NIL
c) Risk Category-wise Country Exposure (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Risk Category-wise country exposure NIL NIL
d) Unsecured Advances
(Amount in Crore
PARTICULARS 2023-24 2022-23
Total unsecured advances of the bank 32.09 29.77
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken. 0.00 0.00
Estimated value of such intangible securities 0.00 0.00
e) Disclosure On Factoring (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Risk Category-wise country exposure NIL NIL
f) Intra Group Exposure (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Risk Category-wise country exposure NIL NIL
g) Disclosure On Unhedged Foreign Currency (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Risk Category-wise country exposure NIL NIL




h) RBI has mandated Urban Co-operative Banks vide circular No. DOR(PCB). BPD. Cir.No.10/13.05.000/2019-20 dated March 13, 2020, to
have at least 50% of their aggregate loans and advances (as per para 2.2.1 of the above circular) comprising loans of not more than Rs.25.00
Lakh or 0.2% of their Tier | Capital, whichever is higher, subject to maximum of Rs.1.00 crore per borrower/party in a phased manner up to 31

March, 2024. The Bank’s present status is as below: (Amount in Crore)
Sr.No. PARTICULARS 2023-24 2022-23

a. | Aggregate of loans and advances (as per para 2.2.1 of the above circular) not exceeding

0.2% of Tier | Capital subject to maximum 1 crore. 107.59 149.91

b. | Aggregate loans and advances (as per para 2.2.1 of the above circular) as per

audited financial statement 268.08 260.29

c. | Percentage of lending as per above (a/b) 40.13% 57.59%

6 CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS

a) Concetration of Deposits (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Deposits of the twenty largest depositors 18.00 17.97
Percentage of Deposits of twenty largest Depositors to total deposits of the Bank 2.97% 3.24%
b. Concentration of Advances (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total advances to the twenty largest borrowers 70.80 67.93
Percentage of advances to the twenty largest borrowers to the total advances of the bank 26.43% 26.12%
c. Concentration of Exposure (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total exposure to the twenty largest borrowers/ customer 70.63 71.02
% of exposures to the twenty largest borrowers/ customers to the total exposure of bank on borrowers/ customer 18.85% 19.24%
d) Concentration of NPAs (Amount in Crore)
PARTICULARS 2023-24 2022-23
Total Exposure to the top twenty NPA accounts 9.67 18.40
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 61.87% 67.10%

7) DISCLOSURE ON DERIVATIVES.
Bank has not entered into any transactions in derivatives in Current & Previous Financial Years.

8) TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEAF FUND) (Amount in Crore)
PARTICULARS 2023-24 2022-23
Opening balance of amount transferred to DEA Fund 2.08 1.79
Add :- Amount transferred to DEA Fund during the year 0.32 0.30
Less :- Amount reimbursed by DEA Fund towards claims 0.01 0.01
Closing balance of amount transferred to DEA Fund 2.38 2.08




9. DISCLOSURE OF COMPLAINTS

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman (Amount in Crore)
PARTICULARS 2023-24 2022-23

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 0 0

2 Number of complaints received during the year 0 0

3 Number of complaints disposed during the year 0 0
3.1 Of which, number of complaints rejected by the bank 0 0

4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the bank from Office of Ombudsman 1 5
5.1 Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman 1 5
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman 0 5
5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank 0 0

6  Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of complaints Numbers of complaints Numbers of complaints % Increase / decrease in Numbers of complaints Of 5 number of
(ie. complaints related to) pending at the begining received during the Numbers of complaints pending at the end Complaints pending
of the year the year received over the previous yeaf of the year beyond 30 days
1 2 3 4 5 6
CURRENT YEAR 2023-24
Ground - 1 (ATM) 0 0 0% 0 0
Ground - 2 (Online Charges) 0 0 0% 0 0
Ground - 3 (Charges) 0 1 100% 0 0
Ground - 4 (in person) 0 0 0% 0 0
Ground - 5 0 0 0% 0 0
Others 0 0 0% 0 0
Total 0 1 100% 0 0
PREVIOUS YEAR 2022-23
Ground - 1 (ATM) 0 1 100% 0 0
Ground - 2 (Online Charges) 1 2 100% 0 0
Ground - 3 (Charges) 0 1 100% 0 0
Ground - 4 (in person) 0 1 100% 0 0
Ground - 5 0 0 0% 0 0
Others 0 0 0% 0 0
Total 0 5 0% 0 0




10 DISCLOSURE OF PENALTIES IMPOSED BY RESERVE BANK OF INDIA

(Amount in Crores)

PARTICULARS

2023-24 *

2022-23

Penalties imposed by RBI

0.02

NIL

* RBI vide letter dated 02/05/23 have imposed penalty of Rs. 2 lacs/- under B.R. Act, 1949 for F.Y. 20-21, for perodic updation through system.
RBI vide letter dated 22/04/24 have imposed penalty of Rs. 3 lacs/- under B.R. Act, 1949 for F.Y. 22-23:-
a. for collecting fixed penal charges for shortfall in maintenance of minimum balance in the saving accounts without giving one month notice to

customers regarding minimum balance requirement,

b. deducted penal charges for non-maintenance of minimum balance in inoperative accounts,
c. charged to customers for making their inoperative accounts operative.

11 OTHER DISCLOSURES

a) Business Ratios

PARTICULARS 2023-24 2022-23
Interest Income as percentage to Working Funds 7.09% 717%
Non-Interest income as a percentage to Working Funds 0.96% 1.03%
Cost of Deposits % 4.84% 4.21%
Net Interest Margin % 3.32% 4.05%
Operating Profit as a percentage to Working Funds 1.34% 0.80%
Return on Assets % 0.94% 0.97%
Business (deposits plus advances) per employee (Rs.In Crore) 4.621 4.550
Profit per employee (Rs. In Crore) 0.033 0.034
b) Disclosure On Bancassurance Business (Amount in Crores)
PARTICULARS 2023-24 2022-23
Commission from selling of Non-Life Insurance Policies 0.030 0.022
Commission from selling of Life Insurance Policies 0.001 0.002
Commission from Pradhan Mantri Insurance Scheme 0.002 0.002
Total 0.033 0.026
c) Disclosure On Marketing And Distribution (Amount in Crores)
PARTICULARS 2023-24 2022-23
Disclosure On Marketing And Distribution NIL NIL
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) (Amount in Crores)
PARTICULARS 2023-24 2022-23
Purchase of PSLCs NIL NIL
Sale of PSLCs NIL NIL
e) Provisions and contingencies (Amount in Crores)
PARTICULARS 2023-24 2022-23
Provision debited to Profit and Loss Account
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 1.90 2.60
iii) Provision made towards Income tax 0.20 2.80
iv) Other Provisions and Contingencies (with details) :
Bad Debts Written off 11.55 0.91




f) Payment of DICGC Insurance Premium (Amount in Crore)

PARTICULARS 2023-24 2022-23
1) Payment of DICGC Insurance Premium 0.69 0.65
II) Arrears in Payment of DICGC Premium 0.00 0.00
g) Disclosure of facilities granted to directors and their relatives upto dated 24.01.2024 (Amount in Crore)
PARTICULARS 2023-24 2022-23
Opening Balance 0.055 0.033
Add : New Loan Disbursed During the year 0.008 0.030
Add : Interest Debited during the year 0.003 0.002
Less : Repayment during the year 0.027 0.010
Closing Balance as on dated 24.01.2024 0.038 0.055
Disclosure of facilities granted to directors and their relatives from 25.01.2024 to 31.03.2024* (Amount in Crore)
PARTICULARS Amount
Sanction & Disbursed Amount dated 02.01.2021 0.124
Opening Balance 0.075
Add : New Loan Disbursed During the year 0.000
Add : Interest Debited during the year 0.002
Less : Repayment during the year 0.004
Closing Balance as on dated 31.03.2024 0.073

* Following the management election on 25th January 2024, new directors were appointed. Therefore, details of facilities granted to directors and
their relatives from 25.01.2024 to 31.03.2024 are disclosed seperatly.

D. PREVIOUS YEAR FIGURES

Previous year figures have been regrouped and reclassified wherever considered necessary (including in additional disclosures)
to make them comparable with the current year figures.

. For CHHAJED & DOSHI
Vijay Kurankar (Chartered Accountants)

Chief Executive Officer F.R.N. 101794W

Place : Ambarnath

CA Harshal Sanjay Jain (Partner)
Date : 30.06.2024 Membership No. 191667
Date:- 30.06.2024

Place : Dombivli

Sandeep Joshi Rupa Desai Jagtap Adv. Nandkumar Bhole Vilas Desai
Director Director Vice Chairman Chairman
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Cash Flow From Operating Activity 31.03.2024 31.03.2023
Net Profit Before Tax 9,00,25,295.96 7,86,39,446.48
Add:
Provision For BDDR & IDR 1,90,00,000.00 2,60,00,000.00
Provision For Leave Encashment 4,50,324.00 68,26,721.00
Loss On Sale Of Assets 1,24,003.00 1,07,981.50
Amortization of Premium on Securities / Investment 14,50,790.00 16,29,974.00
Depreciation On Fixed Asset 2,73,31,041.00 2,59,82,561.00
Depreciation on Investment 0 4,83,56,158.00 33,36,736.00 | 6,38,83,973.50
Less:
Profit From Sale Of Assets -3,03,503.51 -1,48,356.00
BDDR / IDR Excess Provision Written Back -13,08,60,277.00 0
Excess Provision On Standard Assets Written Back -13,00,000.00 0
Interest on Income Tax Return -4,97,190.00 0
-13,29,60,970.51 -1,48,356.00
Adjustment For
Increase / (Decrease) In Deposits & Other A/Cs 51,15,63,349.81 25,95,14,142.24
Increase / Decrease In Interest Payable -36,36,576.12 1,22,57,020.82
Increase / (Decrease) In Other Liability -1,50,89,313.65 1,73,06,304.21
Increase / (Decrease) In Overdue Interest Reserve -6,29,14,419.14 1,51,98,846.37
Increase / (Decrease) In Bank Deposits -4,02,80,872.17 1,14,03,685.00
(Increase) / Decrease In Advances -7,75,80,018.53 -18,97,93,553.29
(Increase) / Decrease In Investments -25,64,82,220.22 -27,96,23,774.99
(Increase) / Decrease In Interest Receivable 28,92,389.14 2,84,03,209.63
(Increase) / Decrease In Other Assets 2,17,33,243.39 -2,00,94,520.07
Increase / (Decrease) In Branch Adjustment 6,500.00| 8,02,12,062.51 -10,180.00 |-14,54,38,820.08
Net Cash Generated From Operating Activity 8,56,32,545.96 -30,63,756.10
Income Tax Paid -2,81,73,527.26 -2,33,34,662.00
Net Cash Generated From Operating Activity After Tax 5,74,59,018.70 -2,63,98,418.10

Cash Flow From Investing Activity

Purchase Of Fixed Assets

-1,88,48,264.00

-1,67,60,518.00

Sale Of Fixed Assets 4,87,391.51] -1,83,60,872.49 1,94,267.50 | -1,65,66,250.50
Cash Flow From Financing Activity

Share Capital Issue 46,28,050.00 66,06,000.00

Refund Of Share Capital -35,91,900.00 -43,17,350.00

Nominal Membership Fees & Entrance Charges Received 2,77,800.00 1,94,300.00

Dividend Paid -1,01,09,412.00 -63,92,926.50

Cash Generated From Financing -87,95,462.00 -39,09,976.50
Net Increase In Cash & Cash Equivalents 3,03,02,684.21 -4,68,74,645.10
Cash & Cash Equivalents At The Beginning Of The Year 50,18,84,550.84 54,87,59,195.94
Cash & Cash Equivalents At The End Of The Year 53,21,87,235.05 50,18,84,550.84
CASH & CASH EQUIVALENTS 31.03.2024 31.03.2023
Cash In Hand 8,19,62,727.00 8,59,35,891.00
Balances In Current.A/C With Other Banks 45,02,24,508.05 41,59,48,659.84

Cash & Cash Equivalents At The End Of The Year

53,21,87,235.05

50,18,84,550.84




Sr.No.| Bye-Law No. Existing Bye-law Bye-law After Amendment Reason for Amendment
1 44(2) (New) POWERS AND FUNCTIONS | In the Compliance with RBI
OF THE BOARD OF Circular No. 2023-
DIRECTORS :- u) To 24/40/DOR.STR.REC.20/21.
consider proposals for 04.048/2023-24.
compromise settlement,
technical write off and any
losses / bad debts of any
Loans & Advances, Invest-
ments and any other matters
per the guidelines issued by
the Reserve Bank of India,
and Co-operative department
from time to time.
2 57 (New) RESERVE FUND :- (d) Bank | In the Compliance with RBI
may transfer or utilize any Circular No. RBI/DOR/2021-
reserve to any other reserve | 21/83
with the prior permission of DOR.ACC.REC.No0.45/21.04.
the Reserve Bank of India. 018/2021-22.
3 61 (New) AMENDMENT TO BYE- In compliance with provision
LAWS :- d. Any addition, u/s 49C of Banking
amendment, alteration or Regulation Act, 1949.
rescission resolved upon at
such meeting shall take
effect from the date of receipt
of Reserve Bank of India's
approval in writing.
4 55 LINKING OF SHARE LINKING OF SHARE In the Compliance with RBI
HOLDING WITH LOAN HOLDING WITH LOAN Circular No. RBI/2023-
LIMITS : Provided that no LIMITS : A borrowing 24/17DOR.CAP.REC.11/09.1
member shall hold more than | member may be required to 8.201/2023-24 dated April
1/5th of total share Capital of | hold shares for an amount 20,2023
the Bank. (Modify) that may be computed as per
the extant share linking
norms or for an amount that
is 5 % of the total paid up
share capital of the bank,
whichever is lower.
5 05 OBJECTS : ix) To purchase | OBJECTS: ix) To purchase In compliance with RBI
and sell Bonds, Shares, and sell Bonds, Shares, Circular No.RBI1/2023-24/96
Debentures, Scripts or their Debentures, Scripts or other | DOR.MRG.REC.01/00-00-
forms of securities on behalf | forms of securities on behalf | 011/2023-24 dated
of constituents. (Modify) of Bank. 01.04.2023
6 06 FUNDS : (New) Funds: xiii) issue of shares In compliance with RBI

and Securities.

Circular No.RBI1/2023-24/96
DOR.MRG.REC.01/00-00-




Sr.No.

Bye- Law No.

Existing Bye-law

Bye-law After Amendment

Reason for Amendment

011/2023-24 dated
01.04.2023

39

BOARD OF DIRECTORS
(New)

BOARD OF DIRECTORS:
(iii) There should be at least
fifty-one per cent, of the total
numbers of members of the
Board of Directors of a bank,
who- (a) Shall have special
knowledge or practical
experience in respect of one
or more of the following
matters, namely:- (i)
Accountancy (ii) Agriculture
and rural economy (iii)
Banking (iv) Co-operation (v)
Economics (vi) Finance (vii)
Law (viii) Small scale
industry (ix) Any other matter
the special knowledge of,
and practical experience in,
which would in the opinion of
RBI, be useful to the bank.
Out of the above, (a)two
directors should have special
knowledge or practical
experience in respect of
agriculture and rural
economy, co-operation or
small scale industry:and (b)a
director should not have a
substantial interest in, or be
connected with, any
company, or any firm (other
than SSI concern), which
carries on any trade,
commerce or industry or be
proprietors of any trading,
commercial or industrial
concern, (not being a small
scale industrial concern).

In compliance with provision
u/s 10A of Banking
Regulation Act, 1949.

41

CHAIRMAN AND VICE
CHAIRMAN : (New)

€) Bank shall obtained prior
approval from Reserve Bank
of India for termination /
removal of Chairman.

In compliance with provision
u/s 10B of Banking
Regulation Act, 1949.

50

CHIEF EXECUTIVE
OFFICER AND POWERS

CHIEF EXECUTIVE
OFFICER AND POWERS

In compliance with RBI
circular No.RBI1/2019-20/128




Sr.No.| Bye-Law No. Existing Bye-law Bye-law After Amendment Reason for Amendment
AND FUNCTIONS OF THE AND FUNCTIONS OF THE DOR(PCB).BPD.Cir.No.8/12.
CHIEF EXECUTIVE CHIEF EXECUTIVE 05.002/2019-20
OFFICER : OFFICER : December31,2019"
(iYHe / she shall be ex-officio | (i) He / she shall be ex-officio
member of the BOD and also | member of the BOD, sub-
of BOM. ( Modify) Committee of BOD and also
(i) (New) of the BOM. (ii) p. Bank shall
obtained prior approval from
Reserve Bank of India for
appointment / re-appointment
/ termination / removal of
CEO
10 59 ACCOUNTS, RECORDS & d. The Reserve Bank of India | In compliance with RBI
AUDIT : (New) shall have power to approve | circular No.RBI1/2021-22/25
appointment / removal of Ref. No. Dos.CO.ARG /
Statutory Auditors. SEC.01/08.91.001 /2021-22
dated 27.08.2021
1" 54(2)f) DISPOSAL OF NET DISPOSAL OF NET To set aside funds for
PROFIT: Remaining net PROFIT: Remaining net general purpose and for
profit, if any shall be profit, if any shall be strengthening financial
transferred to Contingency transferred to Contingency position of the Bank
Reserve Fund or Building Reserve Fund or Building
Fund or any other existing or | Fund or General Reserve or
new fund. ( Modify) any other existing or new
fund
12 41 CHAIRMAN AND VICE- CHAIRMAN AND VICE- For administrative
CHAIRMAN Thereafter for CHAIRMAN Thereafter for convenience
every financial year a every financial year a
Chairman and Vice- Chairman and Vice-
Chairman will be elected Chairman may be elected, if
from among the Directors in need be, from among the
its first meeting of that Directors in its first meeting
financial year. ( Modify) of that financial year.
13 42 POWERS AND FUNCTIONS | POWERS AND FUNCT- For administrative

OF THE CHAIRMAN AND
VICECHAIRMAN: 1 The
Chairman shall have the
following powers and
functions: a He shall
preside over the meeting of
the General body, Board of
Directors and any two sub-
committees of the board of
Directors only. ( Modify)

IONS OF THE CHAIRMAN
AND VICECHAIRMAN: 1
The Chairman shall have the
following powers and
functions: a He shall
preside over the meetings of
the General body, Board of
Directors and all sub-
committees of the Board of
Directors except Audit
Committee of the Board

convenience
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AMBARNATH JAI-HIND’

ar CO-OP BANK LTD.
3NYSTDIe! JOTOTRY HIORT !

Registered Office: Plot No. 42, Lokmanya Tilak Path, Ambarnath (W), Dist., Thane - 421 501.
Administrative Office: 103, first floor, Shiv Sundaram CHS, Bajiprabhu Deshpande Marg,
Vadavli Section, Ambarnath (E) - 421 501.

Tel.: 0251-2605068/2605069 | Mobile: 8087438880
Email: jaihindbank@gmail.com | Web: www.jaihindbank.com



